
YEARLY WAR COST
kotow

England Doubles Income Tax
to Raise Funds to Prose-

cute Conflict.

LONDON, November 18..David Lloyd
tieorge, chancellor of the exchequer,
speaking in the house of commons, estimatedthat the cost of one year of
the war for this country would be
£450.000,000 ($2,250,000,000), the largestamount England has ever spent on

a war and more than twice what was

spent in the four years' conflict in
South Africa.
To pay this enormous bill the governmenthas decided, he said, to raise

a loan of £350.000.000 ($1,750,000,000).
which would be issued at 05, bear interestat the rate of 3V» per cent and
be redeemable at par March 1, 1028.
The chancellor proposed, and the

house unanimously supported him. that
the ir.er*me t u v shnitlH rir>uhlf»rl hut

only collected on one-third of the income.this year: th;it an extra half
penny (1 cent) per half pint should
he levied on beer, and an extra U pence
< » cents) per pound on tea.
"We are fighting." said the chancellor,

".in- iher enemy who cannot offer any
terms that we can accept without a

smashing defeat. Therefore, if there is
any doubt about the length of the war.
T. as chancellor of the exchequer, must
assume the longer period."
Taking into consideration the loss on

interest and the revenue on money borr«wed for the purposes of the war. he
said, he would have to find this year
JSo.uOO.OOO and next year $250,000,000. He
computed that dt least four-fifths of that
raised would be expended here. |He pointed out that during the war
and the period of reconstruction which
would fellow it there would be no competitionin the neutral markets of the
world, excect from America, and that
therefore England would command these
markets. He looked forward to a period
« fmir or live years when the manu-
a-turers of Great Britain would have
an artificial stimulus because of the ab-
normal conditions. <

Sees Industrial Crisis.
"When that period was over the coun- ,

tiy would be faced by the most serious ;
Industrial situation it ever had to face,
as capital would be exhausted and cus-
tomers crippled and their purchasing
power depressed. ..1
As it would be easier to raise taxes

in the period of the war. Chancellor <

Lloyd George said he intended to com- 1
nience immediately. He then explain- j
ed the income tax and supertax pro- <

posals, which he estimated would bring
in £12.500,000 < $*>2,500.000) this year,
and £44.750,000 ($223,750,000) next year. ;
The extra duty on beer had been so i

arranged that it would fall on the con- 1
sumers, as it had been found impossible I
to obtain a small income tax from those i
n»nnl(> u-hnni ?» fa* dn h#><»r WO11 Id l

reach. The consumer would, therefore,
be called upon to pay a half penny a
half pint more for his beer.
As teetotalers did not drink mineral

waters, and a tax on those drinks would
fall on the drinkers of spirits and on

children, he proposed to raise a tax on
tea. which total abstainers did drink,
to the amount of three pence a pound.
This would produce this year an extra
!»f.u,000 ($4,750,000), and next year an
Xtns £3,200,000 ($16,000,000).
This exhausted his range of taxable
.inmodities, and as there still would

be a deficiency of £321,000,000, the only
v :iy of meeting it was by a war loan.

/ Big Offer to the Government.
the terms of issue the new se>-.\tieswould pay 4 per cent, and alnady£100.000,000 ($500,000,000) had

been offered to the government, while
the Bank of England had agreed to
»rive credit facilities, which would relievepressure on the money market
and make for security most valuable
to the financial and mercantile community.
MISSION WORK IN INDIA \

DESCRIBED TO BAPTISTS ;
The work of spreading the gospel c

among the natives in Nellore, India, r

was discussed by Miss Anna Degen- J
ring to several hundred persons in at- «.

tendance at the second day's session 1

today of the thirty-seventh annual s

meeting of the Columbia Association J
of Baptist Churches held in Temple
Baptist Church. t
The exercises this morning opened I

with a prayer service led by Mrs. H. i
T. Cousins. Reports on the Baptist
Home and other works of the Woman's I
Baptist Missionary Association were *

read.
#f

The afternoon session convened with t

prayer service led by Newton Wanger. <

The committee on Sunday schools, of
which C. C. James is chairman, gave a

report. Other reports were given by
Rev. J. M. Bong, chairman of the committeeon Bible and tract distribution:
Rev. Hugh T. Stevenson, chairman of
the committee on the educational
board.

CUMMINGS NOT INDICTED.

Grand Jury Fails to Act on ShootingCase.
S[,ei ial eiorrespoadenee of The Star.

ROCKV1LLE, Md.f November 18..:
The grand jury, which has been in ses-
lion here, adjourned this morning

l.imoa W Cum.

mings, deputy sheriff, who shot Har-
rison Weaver, colored, a caddy at the
Chevy Chase Club, last week. Cummingrsis also superintendent of the
Chevy Chase Club grounds, and shot
Weaver. who afterward died at
Jeorgetown University Hospital, while
Weaver was trying to resist arrest.
Cummings was held for the grand

jury, and as the grand jury failed to
indict him it is thought probable that
he will be released later this after-
noon.
.Judge Peter, in dismissing the grand

jury, .spoke of the failure of that body
to "indict a person held for a homi-
f ide" and who had been held on habeas
corpus proceedings. He said the duty
of the grand jury was to indict, and
that they should have done so and left
the matter to the courts to decide.

MBS. ELLEN YATES DEAD.

Stricken With Pneumonia, Wife of
Contractor, Sinks Bapidly.

- "Mrs. Ellen Yates, for thirty-one years
a resident of this city, died yesterday
afternoon at 2 o'clock at her residence,
1230 9th street northwest, after a short
illness. Mrs. Yates was stricken suddenlySunday afternoon with pneumonia,and sank rapidly until the end
came yesterday.
Mrs. Yates was the wife of Thomas

Yates, a contractor, and was sixty-four
years old. She was born in Manchester,
England.
She has a brother residing at the

present time in London, England. Mrs.
Yates was a member of Trinity Church
and later Joined the Church of the Ascension.
In addition to her husband, two sons.

Dr. Frederick Yates, for a number of
years connected with the circulation
department of The Star, and Harry S.
Yates of Utica, N. Y., and a daughter,
Mrs. Alfred Ettingr of David City, Neb.,
survive her.
Funeral services will be held Friday

afternoon at 2 o'clock at the residence
of her son, Dr. Yates, 1230 0th street
northwest.

THE COURTS. [>
United States Court of Claims.

Present: Chief Justice Edward K. i
Campbell, Judge Charles H. Howry, \
Judge Fenton W. Booth, Judge Samuel j
S. Barney and Judge George W. Atkin-son.Si
On motion of Mr. Fred B. Rhodes, Mr. j <

C. W. Maupin was admitted to practice. I ]
Noel Pnnstriiptiftn I'nmnnnv. Mr. S.

S. Ashbaugh was heard on defendant's j
motion, and opposed by William B. j
King. for plaintiff company. 1
William Cramp & Sons and Missouri

Pacific railroad passed to Monday, No- <
vember 23.
Cala Bridge and Construction Companypassed to November 25. <

i
U. S. Court of Customs Appeals.
Wednesday. November 18, 1914.

Present: Presiding Judge Montgom- j
erv and Associate Judges Smith, Bar- i
her. De Vries and Martin. i
The following decisions were handed i

down today:
No. 1369. United State^ agt. Hurley |

& Tyrrell Co.; opinion by Smith, as- *

sociate judge: certain glassware was i
assessed by the collector at 60 per 1
cent as imposed in chief value of blown
glass; importer protested that the 1
merchandise was not composed in chief ^

value of blown glass and was properly 1
dutiable at 45 per cent as manufactures {
of glass; the board of general ap- 1
praisers sustained the protest of the
importers and the decision of the *
board is reversed.
No. 1358. E. Stegemann, jr., agt.

United States; opinion by Barber, as- i
sociate Judge; certain pyrometer tubes '

were assessed by the collector at 55 £

per cent; the importer protested that jthey were properly dutiable at 35 per ^cent; the board of general appraisers
overruled the protest of the importer ,

and the decision of the board is affirmed.sNo. 1415. United States agt. G. W. jSheldon Company; opinion by Barber,
associate judge; in an importation of ]
cardboard and manufacturers of paper i
the importer protested against the rate
of duty as assessed by the collector; a
the board sustained the protest of the r
importer and the government appealed
on the ground of insufficiency of pro- n
test; the decision of the board is re- I
versed.
No. 1376 and No. 1377. United States r

agt. Johns-Manvill et al. ; United states t
agt. Armstrong Cork Company; opinion
by De Vries, associate judge; cork bark (wasassessed by the collector at 10 per
sent as waste; the importers protested
that it should be free of duty as cork ^bark unmanufactured ; the board of gen- d
Dral appraisers sustained the protest of
the importer and the decision of the 1
board is affirmed. "

No. 1402. United States agt. Wolff
fe Co. oninion bv Vrlos »aer»r*iut^ t

iutige; small electric light bulbs, com- **

posed of glass and metal, made to imiLatefruits and flowers, were assessed by ^the collect&r at 60 per cent as in chief jjvalue of glass, or as artificial fruits and a

lowers; the ipmorters protested that
they were properly dutiable at 45 per
:ent as in chief value of metal; the
t>oard of general^ appraisers sustained the
protest of the importers and the decision
pf the board is affirmed. j'No. 1408. Thomas Nevin agt. United
States; opinion by De Vries, associate
iudge; so-called viscose caps were as- ^sessed by the collector at 55 per cent tiby similitude as bottle caps of metal;Llie importers protested that they were c

properly dutiable as non-enumerated ]manufactured articles; the board of
general appraisers overruled the protest ^pf the importers and the decision of the cpoard is reversed. cNo. 1418. United States agt. TroyLaundry Machinery Company; opinion
py De Vries, associate judge; the merchandise,-which was assessed by the col- pector at 25 per cent as a chemical compound,was held by the board of general d
appraisers to be free of duty as caustic o
potash not refined; the government appealedon the ground of insufficiency of >
protest, and the decision of the board f
s reversed.

iiw. uunea oiaies agt. ti. W. Piheldon & Co.; opinion by Montgomery, L^residing judge; the merchandise was
Lssessed by the collector as a manu- tfacture of catgut or whip gut; the im- g>orters protested that it should be a
:ree of duty as unmanufactured catgutor whip gut; the board of general pippraisers sustained the protest of the
mporter, and the decision of the board ns reversed.

nNo. 1359. Brown & Co. et al. agt. |aJpited States; opinion by Smith, asso- i i.?iate juage; certain slippers were as-lessed by the collector at 50 per cent gis wearing apparel in chief value of U,rotton; the importers protested thathey were properly dutiable at 35 per nent as manufactures df wood or manu- n'actures of straw; the board of general aippraisers overruled the protest of the nmporters, and the decision of the board
s affirmed.

cNo. 1365. United States agt. Ameri- a:an Smelting and Refining Company; ajpinion by Smith, associate judge; the
.»*5i wiia.iiu»nc wa.» assessed Dy the col- Cector at l%c per pound as lead bearngore; the importers .protested that it f,thould be free of duty as copper reg- elies; the board of general appraisersiustained the protest of the importers, ptnd the decision of the board istffirmed.

rNo. 1379. United States agt. Dur- >jrow & Hearne Manufacturing Com>any:opinion by Smith, associatejudge; parts of sewing machines wereissessed by the collector at 45 per centis manufactures of metal; the im>ortersprotested that they were propirlvdutiable at 1 cent per pound asfinished iron castings; the board ofgeneral appraisers sustained the proestof the importers, and the decision 1
>f the board is reversed. aNo. 1401. United States agt. Bausch j& Lomb Optical Compajfy. Opinion bySmith, associate judge. Goods invoicedas spar prisms were assessed by' thecollector at 50 per cent as in chief value fof rock crystals.- The importers pro- >tested that they were properly dutfa- *

ble at 35 per cent as in chief value ofearthy or mineral substances. The 1board of general appraisers snHtafno-i
the protest of the importers and the de- acision of the hoard is affirmed.

TNo. 1321. United States agt. Kagowa& Co. et al. Opinion by Martin, associatejudge. Pried roe of herring was j 8
assessed by the collector at 30 per cent *
as preserved flsh roe. The importers Jprotested that it was properly free of 1duty as fish eggs. The board of gen- A
eral appraisers sustained the protest of *the importers and the decision of theboard is reversed.

,
<No. 1384. B. Altman & Co. agt. United j tStates. Opinion by Martin, associateJudge. Embroidered leather gloves wereassesse<l by the collector with n !

cumulative duty of 40 cents per dozen »pairs as being stitched or embroidered 'with more than three single strands or 1cords. The importers protested against ithis additional duty. The board of gen- 1eral appraisers overruled the protest of ithe importers and the decision of the 1board is reversed. 1No. 1309. United States agt. Spanish tRiver Pulp and Paper Mills Company, tWood pulp. Petition of appellee for re- thearing denied.
No. 1200. United States ngt. SpanishRiver Pulp and Vaper Mills Company.Wood pulp. Petition of appellee for rehearingdenied. t

District Supreme Court. 1

KQITTTT COURT NO. 1.Justice McCoy. (Phase agt. Chase; rule returnableNovember 28; plaintiff'* »

w. scott. ~ ;
Grayson agt. Grayson; rule returnalleNovember 2S; plaintiff's attorney

A. VV. Scott.
Northwest Eckington Improvement !

Company agt. Campbell: rule return- '

able November 21; plaintiff's attorneys
Ralston & Richardson; defendant's attorney,John Rldout.
Jones agt. Jones; petition for partialcustody of child dismissed ibv Jus-

1

tice Stafford); plaintiff's attorneys, '

Hayden Johnson and Rice Hoover- de- 1

f. ndant's attorney, W. K. Ambrose :
Savage agt. Savage: sale finally rat- l

ifted: plaintiff's attorneys, S. McComas
Hawken and G. F. Havell; defendant'sattorneys, A. H. Bell and R. L.
Montague. j
Riley agt. Riley: rule returnable No- i

vember 21; plaintiff's attorney, M. K.
O'Brien; defendant's attorney, H. A.
L. Barker. I
(Jrexory agt. Thompson; decree sub*

stituting trustee; plaintiff's attorney, <
John Rldout. i
Lowe agt. Klinefelter; argued and

submitted: plaintiff's attorneys, J. I.
Peyser and F. J. Hogan: defendant's
attorneys. A. S. Worthington. C. L.
Frailey and Ralston & Richardson.
SaffoVd agt. McAdoo; order discharg-

ing injunctions of plaintiff and crossplaintiff;plaintiff's attorneys, B. E.
Hinton and H. H.-Glassie; defendant's

I

ittorneys, Douglas, Ruffin & Obcar and
Ftalston & Richardson.

?TRCUIT COURT NO. 1.Justice Gould.
Peabody agt. Washington and Old DominionRailway Company; verdict for

lefendant; plaintiff's attorneys, E. A.
Mewman and A. Leftwich Sinclair; defendant'sattorneys, W. J. Lambert and
Ft. H. Yeatman.
Rosenberg agt. Levy: on trial; plaintiff'sattorneys, J. A. O'Shea and John J.

Sacks; defendant's attorneys, Charles
Bendheim and A. Leftwich Sinclair.
Murray Brothers agt. Jacobson & Co.:

judgment of condemnation vacated;
plaintiff's attorney. E. S. Duvall, jr.; defendant'sattorneys, I>arr & Peyser.
CIRCUIT COURT NO. 2.Justice Stafford.
King af?t. Equitable Surety Company;

?n trial; plaintiff's attorneys, W. C.
Halderstoji and A. A. Birney: defendant'sattorneys, Joseph A. Burkart, J. J.
Darlington and W. C. Sullivan.

] >onaldS' n agt. Taylor; verdict for possessionof goods and 1 cent damages;
plaintiff's attorneys. Ellis & I>onaldson
ind A. H. Ferguson; defendant's attorlcys,T. A. Jeffords and E. C. Dutton.
Tolson agt. Washington Herald Company;demurrer to third plea sustained;

exception noted; plaintiffs attorneys.
Shinn fr Owen; defendant's attorneys, Mcinahan,Burton & Culbertson.
President, directors and company of
lagerstown Bar.k agt. Corhin; motion to
arate judgment by default overruled;
plaintiff's attorney, A. L. Newmyer; deendant'sattorneys. D. W. Baker and W.
5. Ueahy.
CRIMINAL COURT NO. 1.Chief JusticeCovington.
United States agt. Oliver Watson,

nuraer; empaneling: 01 jury, panei *=*laustedand 100 talesmen summoned;
ittorney, D. Edward Clarke.
United States agt. Earl Frisbie, joyriding;plea not guilty; attorney, E. M.

Hewlett.
United States agt. Joseph Proctor,
rrand larceny; plea guilty.
United States agt. Marshall Johnson

ind Nettie Gatewood. robbery; plea not
ruilty; attorney, T. C. Taylor.
United States agt. Fred Cook and
benjamin Butler, housebreaking; plea
lot guilty; attorney, T. C. Taylor.
United States agt. Charles McDowell,

issault with dangerous weapon; attorley,C. S. Williams.
United States agt. Samuel Silveratein,
ion-support; nolle pros; attorney, F. M.
'elzman.
United States agt. Raymond Smith,
obbery; plea guilty; referred to probaionofficer; attorney, C. H. Hemans.

RIMINAD COURT NO. 2.Justice Anderson.
Davis agt. Benton; verdict for defendnt;plaintiff's attorney, M. K. Varnell;
efendant's attorney. W. II. Wahly.
Israel agt. Fowler; continued for
erm; plaintiffs attorney. K. Iv. Gies;

ottnm#v« NadI* At KtltrlaTld.
Pflager agt. Aveinstein; on trial; plainiff'sattorney, Deo A. Rover; defendnt'sattorney, Joseph T. Sherrler.
Magrum apt. Miller-Dudley Company;
erdict for plaintiff for $75; plaintiff's
ttorney, W. C. Balderston; derendnt'sattorney. H. Winship Wheatley.
Baucom agt. Hawkins; motion for new
rial filed; plaintiff's attorneys, A. W.
ulzer and D. W. O'Donoghue; defendnt'sattorney, H. G. Kimball.
Martin agrt. Rosendorf; verdict for
laintiff for $25; plaintiff's attorneys,
.. J. Mather and R. J. Downey; defendnt'sattorney. M. J. Colbert.
Moneyweigrht Scale Company agt.
tern; motion for new trial filed; plalnIff'sattorney. E. F. Colladay; defendnt'sattorneys, Tepper & Gusack.

DISTRICT COURT.Justice Anderson.
United States agrt. 109 cases of tomaoes,four cases of catsup, ten cases of
atsup and 109 cases of tomatoes; dereesof condemnation granted.
PROBATE COURT.Justice McCoy.
Estate of Washington Murray; exemlifiedcopy of will filed.
Estate of Samuel S. Burdett; will
ated April 10. 1908, filed, with codicil
f May 23, 1912.
Estate of Jesse E. Pettit; will dated
Jovember 4, 1914, filed, with 'petition
or probate; attorney, F. C. Bryan.
Estate of Eileen A. Bell; petition for
robate of will filed; attorney, A. B.
#eet.
Estate of Ernst Schmid; will admitted
o probate and letters testamentary
ranted to Perdita Schmid; bond, $500;
ttorney, I.'H. Linton.
Estate of Thomas J. Butler; order apicintingNettie C. Jennings, guardian.
Estate of Lorenzo S. Brown; will admittedto probate and letters testalentarygranted to American Security
nd Trust Company; attorney, A. B.
.eet.
In re Addle M. Powell: petition of
uardian to pay off second trust; attorney,Stanley H. Fischer.
Estate of Mary T. Brown; will admittedto probate and letters tcstalentarygranted to George W. Sieben
nd John S. Brown; bond, $300; attorey,James B. Flynn.
Estate of Stilson Hutcliins; notice to
aveators to produce original papers;
ttnenafa T> Pnoa Parrv V H Thnmaa

nd C. H.' Merillat.
Estate of Ellen A. Bray; will dated
ctober 19. 1914, filed.
Estate of Lizzie Freedman; petition
or probate of will filed; attorney, TV.
I. Jaynes. *

Estate of Sevilia E. Thornton: rule
o show cause; attorney, T. R. Nalley.
Estate of Bartholomew Flaherty;

ule to show cause; attorney, T. R.
talley.

ARMY.NAVY.
Army Orders.

<'apt. Adolphe H. Huguet. QuarternasterCorps, is relieved from duty
it New York city and will proceed to
''ort Sam Houston, Tex., for duty.
Maj. Roderick L. Carmich&el, Coast
Artillery Corps, is assigned to duty as

or.irmtani^r T^nrt TT d Wrlorht.

Second Lieut. Arthur R. Christie, 22d
nfan try, is attached to the aviation I
ection of the Signal Corps as an avi-
,tion student, and will proceed to San
jiego, Cal., for duty.
Leave of absence for three months
md fifteen days is granted Capt. 3ohn

Fletcher. Medical Corps.
Capt. Thomas S. Moorman, QuartermasterCorps, at San Francisco, Cal.,

vill proceed to Fort McDowell, Cal.,
i/...

Maj. Pierre C. Stevens. Quartermaster
^orps, is relieved from treatment at
he Walter Reed General Hospital and
vill return to Plattsburg barracks,
v'. Y.
Each 6f the following-named officers

k assigned as indicated: Capt. Wilbur
McDaniel to the 14tli Infantry, First

Jeuts. Blaine A. Dixon to the 9th Infantry,Jesse D. Elliott to the 6th In'antry.John C. Waterman to the 7th
nfnntry and Hugh L. Walthall to the
lth Infantry, and Second Lieuts. Alva
jee to the 16th Infantry, Walter Moore
o the 9th Infantry, Enoch B, Garey to
he 18th Infantry and David Hi Cowles
o the 22d Inftintry.

Naval Orders.
Lieut J. R. Morrison, from Prairie
o aid, commander, submarine flotilla.
Lieut. Gerald Ilowse, to Naval Hos»:tal,Washington, D.
Lieut, (junior grade) Bryson Bruce,

'ic m Kentucky to Jupiter.
Ensign W. D. Kilduff, from Cassin to

Monaghan.
Ensign W. L. Moore, from Monaghan

;o Cassin.
Chief Boatswain August Wohltman,

'rom Cumberland to temporary duty
Maine.

Naval Movements.
The Tennessee has arrived at Scio,

\sla Minor; the Wilmington at Swatov,
he Cincinnati at Nagasaki, the Hector
ind Mars at Acapuico. v»e »an viego
it San Francisco, the Iroquois at Mare
island, the Sterrett at Gravesend bay,
the Roe at New York, the Flusser,
Preston and Reid at Eastern bay; the
Blake and Lamson at Charleston, the
:?ulgoa at Uynhaven bay, the Solace
it Washington city, the Prairie at Newport,the Patterson kt Hampton roads,
the Pontiac at New York, the Yanktonat Hampton roads and the New
York, Arkansas, Utah,, New Jersey,
[Jeorgia, Delaware, North'.Pakpta, Vermont,Nebraska, New Hampshire and
Michigan at the southern drill grounds.
The Brutus has sailed from Cape

Haitien for Puerto Plata, the Uncas
from New York for Norfolk and the
Severn, C-l, C-2, C-3, C-4 and C-5 from
Cristobal for Puerto Cabello.
The G-4, at Newport, has been orderedto the New York yard for repairs.

HEADS STOCK EXCHANGE!
Allan E. Walker Elected President

at Meeting at Noon
Today.

At the annual meeting: of the membersof the Washington Stock Ex-
change, held at the rooms of the organizationat noon today, Allan E.
Walker was chosen as president.
Other officers were elected as follows:

jVice president, Charles J. Bell; secretary,J. L. Edwards; treasurer, James
M. Green; members of the governing;
committee, Daniel Eraser and Charles
J. Bell.
Allan E. Walker, whose election to

the presidency was unanimous, has
served the-exchange as secretary for
two terms, and is well and favorably
known in financial and security circles.
Charles J. Bell as vice, nresident sue-

ceeds himself, as does .Tames M. Green
and also the members of the governing
committee.
The meeting, the first full assembly

of the members of the exchange since
the closure, following similar action by
the New York .and other exchanges,
Was largely attended. Some informal
discussion of reopening was engaged
in, although this is not likely until
New York sets the example.

WEATHER.
Fair Tonight and Thursday; WarmerTemperature Thursday.
For the District of Columbia, fair tonight;minimum temperature about 27

degrees. Thursday fair, warmer; light,
variable winds.

A barometric depression has moved
into the upper Mississippi valley within
the last twenty-four hours. Thus far it
has not caused precipitation of consequence,although light snow continues
in western New York.
Freezing temperatures prevail this

morning in the south Atlantic and east
gulf states almost to the coast. In the
northwest it is warmer.
Generally fair weather is indicated

for tonight and Thursday, with higher
temperatures tonight in the Ohio valley
and the lake region and in the middle
Atlantic and New England states
Thursday.
The winds along the New England

coast will be light west, becoming
south; on the middle Atlantic coast
light- variable, becoming south; on the
south Atlantic coast moderate northeastto south; on the east gulf coast
light east, becoming southeast.

Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday;
Thermometer.Yesterday, 4 p.m., 37;

8 p.m., 34; 12 midnight, 29; today. 4
a.m., 27; 8 a.m., 28; 12 noon, 39; 2 p.m.,
38. Maximum, 38, at 2 p.m.; minimum,
23. at 7 a.m. today.
xemperaiure same iiaie ia.au >c«.i

Maximum, 65; minimum, 32.
Barometer.Yesterday, 4 p.m., 30.31;

8 p.m., 30.39; 12 midnight, 30.43; today,
4 a.m., 30.49; 8 a.m., 30.53; 12 noon,
30.50; 2 p.m., 30.45.

Tide Tables.
Today.Low tide, 2:24 a.m. and 2:25

p.m.; high tide, 8:14 a.m. and 8:31 p.m.
Tomorrow.Low tide, 3:17 a.m. and

3:20 p.m.; high tide, 9:07 a.m. and 9:25
p.m.

The Sun and Moon.

Today.Sun rose, 6:45 a.m.; sun sets,
4:44 p.m.
Tomorrow.Sun rises, 6:46 a.m.; sun

sets, 4:44 p.m.
Moon sets 5:17 p.m.

Condition of the Water.

Temperature and condition of water
at 8 a.m.: Great Falls.Temperature,
46; condition, 40. Dalecarlia reservoir.
Temperature, 47; condition at north
connection, 18; condition at south con-I
nection, 7. Georgetown distributing
reservoir.Temperature, 46; condition
at influent gatehouse, 7; condition at
effluent gatehouse, 7.

Wttathffr in Various Cities.*-

C3 Temperature. x~
*

_p
= 2.

S 8= 5® B^I I" "I Siat. of
Stations. ~ 22 5." c weather.

-. 0" ®9 ^ X
X 9

: 5

AMlene, Tex. 30.32 54 38 .... Cloudy
Albany 30.52 3d 20 0.02 < "loudy
Atlantlc Cltr. 30.3-1 38 24 Pt.cloudy
Bismarck ....30.30 22 10 Snow
Unaton 30.30 42 24 Clear
Buffalo 30.40 20 18 Snow
Charleston ..30.38 50 38 .... Clear
Chicago 30.26 32 20 .... Cloudy
Cincinnati ...30.48 30 20 .... Clear
Cleveland .... 80.42 30 22 .... Pt.cloudy
Denver 30.48 54 22 Clear
Detroit 30.38 20 18 Cloudy
Calveston ...30,34 54 50 0.01 Ttain
Helena 30.54 38 32 Clear
Jacksonville.. 30.20 50 42 Pt.cloudy
Kansas City.. 30.26 42 32 .... ' ar

Los Angeles.. 30.08 70 38 .... C ear

Louisville ...30.48 30 24 .... Clear
New Orleans.. 30.38 o4 38 .... cjenl
New York 30.03 4o 24 n«r
Oklahoma ... 30.3K SO 32 .... fJear
Philadelphia.. 30.S2 40 23 .... TR ,r. ,
Plttslmrgn .. <w.ie .... M

Portland. Ma. 80.46 40 is Clear
Portland. Ore. "0.38 40 4" .... Clear
Halt Lake 30.50 4ft 2ft Clear
Ran Diego ...80.04 fift 52 Clear
8. Francisco.. 8o.lK H8 .12 Clear
s*t. LouUl ...30.32 40 32 .... Clear
St. Paul SO.iK .. S clear
WASIi.. IJ.C. 30.32 37 23 Clear

TTp-Biver Waters.
PUnalrh to The Star. i

HARPEKS FEKHT, W. Va.. November18..The Potomac and Shenandoah
rivers both were clear this morning.

Building Permits.
Building, permits were issued today to

the following:
G. X. Everett, to build garage in rear

of 1750 Lamont street: builder, L. J.

Long; estimated cost, $550.
Carl II. Smith, to build dwelling at

"' * . iinrf Vi u.'Oct
1314-lti l<iiiriiiuiii ,

architect and contractor, Carl H. Smith;
estimated cost, $9,000.
David Abraham, to build garage in

rear of 527 M street northeast; architectand contractor, E. C. Milstead; estimatedcost, $450.
L«. H. Gibson, to build dwelling at

1216-18 D street southeast; architect,
W. S. Plager; builder, L. H. Gibson; es- \
timated cost, $6,000.
H. G. .Smith, to build dwelling at 1218

Delafield place northwest; architect, IV.
R. Talbott: builder, II. G. Smith; esti-
mated cost, $4,500. i
H. G. Smith, to build dwelling at 1211

Emerson street northwest; architect,
W. R. Talbott; builder, H. G. Smith; estimatedcost, $4,500.
D. J. Dunigan, to build sixteen dwellingsfrom 1650 to 1680 Kalorama road;

estimated cost, $22,400.
Arthur B. Shreve, to build dwelling j

at 4625 Gault place northeast; architect.L. P. Hayes, Jr.; builder, L. P.
Haves, jr.; estimated coat, *1 fi«v.

Janie G. Graham, to repair store at
2148 Pennsylvania avenue northwest;
estimated cost, $75.
Hennen Jennings, to repair dwelling;

at 1825 24th street northwest; esti-
mated cost, $650.
A. Bebrend, to repair store and dwelling-at 1239 11th street southeast; estimatedcost, $250.
Charles Llpton, to repair dwelling at

2626 Brentwood road northeast; estimatedcost, $185.
Union Wesley A. M. E. Zion Church,

to repair church at 1111 23d street northwest; estimated cost, $248.
John T. Conroy, to repair cafe at 708

13th street northwest; estimated cost,
$100.

S. H. Marks, to repair building at 1127
15th street northwest; estimated cost,
$550.
Henry Lane, to repair store and dwellingat 2003 14th street northwest; estimatedcost, $900.

Russell Wilson, twenty-two years old,
son of Mr. and Mrs. Pleasant Wilson of
Parkton. Md., received injuries which
caused his death a few hours later
when he jumped from a freight train.

>

GOOD NEWS TO HOLDERS
OFW STOCK

Directors Declare Regular Dividend
and an Extra of Three

Dollars a Share.

Baltimore & Ohio Earnings Show
Decrease.Walker Chosen to Head

Local Stock Exchange.

BY I. A. FLEMING.
Good news for shareholders in Mergenthaler!
Directors of that corporation at their

meeting in^New York city yesterday
afternoon declared the regular divi-
dend of $2.»0 a share and ?3.00 a share
extra.
Tliis is a reduction of but 30 cents a

share from the usual distribution at
this time.
Holders of 42,000 shares of stock in

the corporation in Washington, and
of a sufficient amount to make a total
of 30,000 shares in the nearby towns
and cities, are in a large measure responsiblefor the declaration of the
extra distribution.
But for their action taken at a specialmeeting held at Rauscher's on Saturdayafternoon, and the most excellentmanner in which their representativespresented their'views to the officialsand directors of the Mergenthaler

fiinotype Company, there is but little
Question that this $383,988, "Christmas
money" would have remained in the
treasury of the company; that the
passing of the extra dividend would
have been a serious matter in its effecton values of the stock of this highgradeindustry and that Washington
would have $146,000 less money to
bank and otherwise dispose of during
the holidays.
E. V. Murphy, resident director of the

v-unipiiii>, coniiuiasiuiicu iti 111c i\aucher'smeeting: to present the views of
the shareholders present to the directorsin New York city, did his full duty.
W. J. Kehoe, chairman of the local

shareholders' meeting:, not only visitedVice President Mills and talked
the matter over with him. but was
admitted to the directors' meeting:,
and there made potent and forceful appealin the interests of such a large
percentage of the shareholders that it
counted.
Objection was made to discounting

any possible needs of a possible future
at this time, when the company has a
ten-million-dollar surplus, eight millionsin cash, and when the effect
might be especially disastrous.

It is to the credit of the local representativesthat they were able to make
their pleas so impressive and so selfevidentthat the directors saw the situationin conformity with their views
and acted accordingly, in large extent.
President Dodge will send out a circularletter to the shareholders with

the dividend distribution.
Had Washington not taken the initiative,had it not been represented

ably at the dividend meeting, there
might have been a different story to
tell.

Dividend Declared.
Directors of the East Washington SavingsBank yesterday declared a semiannualdividend of per cent on the

capital stock payable December 15 to
aliareholdtrs of record December 5.

Lewis Johnson A Co.
There were no developments in the

Lewis Johnson & Co. case today. Receiversare busily engaged preparing a

statement of the affairs of the company
and have nothing to give out.
Wnanm Unnnr and Wnr>/7niff t ll Ck in

dividual partners in the firm, are busily
engaged in efforts toward reorganization
and are said to be making excellent progress.
Because of the long and honorable recordof the company and personal friendshipfor the partners, the creditors are

reported as more than willing to assist in
efforts to rehabilitation. It is not likely
that any important action will be taken
until after the receivers' statement is
filed.

Baltimore & Ohio Earnings.
The statement of the Baltimore and

Ohio Railroad Company for the month
of October was released this afternoon.
The document seems to be another nail,
and of large dimensions, in support of
the argument of the railroads for higherfreight rates. A loss of operating
revenue of this great system of $1,530,357during one month, and that the
month of October, in no way due to
the cotton situation, is a potent argumentfor higher rates. Comparison is
made with the same period of 1913.

OUTOBBR. 1914. Decrease.
Operating revenue f7.H55.604 $1,530,357
'Jeneral expenses 178,558 *15,020
Maint. of way and struct.. 039,304 291.982
Malnt. of equipment 1,504,652 203,709
Traffic expenses 152,070 73.538
Transportation expenses 3,174.490 510,320
Miscellaneous operations.... 48,837 1.9ft"
Transptn. for investments.. 24H248
Total oiK-ratinR expenses... 5,997,603 1.132,082
Net operating revenue 1,958,031 397,675
FOUR MONTHS. 1914 Decrease.

operating revenue $33,5X5,090 $3,944,895
tieneral expenses 729.7U5 *25,817
Maint. of way and struct.. 3.534,870 1.431,195
Malnt. of equipment 6,356,126 *70,036
Trnffi.- expenses 637,728" 174,139
Transsudation expeii*"s ... 12.504,663 l,33»,OK4
Miscellaneous op-rations... 190,748 13,158
Transptn. for investments.. 248 248
Total operating expenses.... 23.953.592 2,801,951
Net operating revenue 9,631,498 1.082,944 j
"increase.

A Few Market Values.

Business continues to increase on. the
New street market and values remain

very steady.
Quotations around noon were: Steel

common. 47*4a48; Steel preferred, 104a
105; Baltimore and Ohio, 66a07; Reading,138al39: Pennsylvania, li3V*al04.
Standard Oil stocks strong. Standard

Oil of New York, 192 bid; Prairie Oil j
Gas. 375 bid; Southern Penn, 250 bid;
Anglo-American, 14\al5.

Exchange Election.
At the annual election of the Wash-

ington Stock Exchange held today AllanE. Walker was chosen president;
Charles J. Bell, vice president; John L. j
Edwards, secretary; James M. Green,
treasurer, and Daniel Eraser and
Charles J Bell, members of the governingcommittee.

Buys Seat on Cotton Exchange.
William B. Hlbbs of W. B. Hibbs &

Co. yesterday purchased a seat on the
New York Cotton Exchange, paying
therefor $9,500.
Mr. Hibbs is now a member of the

New York and. Washington stock exchanges,the Chicago Board of Trade
and the New York Cotton Exchange.

Lecture.

Dr. Willis' next lecture in the course

on the new banking law will be deliveredat the headquarters of the WashingtonChapter, American Institute of
Banking, tomorrow nigh'. These lecturesare being largely attended.

$170,ooo,<xk) is Transferred.

Reserve Board Officials Review First

Operations of New Banking System.
Federal reserve board officials reviewedwith sharp interest today reportsof first onerations of the twelve

regional banks <n the new currency system.Gold and lawful money amountingto $170,000,000 had been transferred
from the member banks to their reserveinstitutions, and it was estimated
about $70,000,000 remained to be shiftedto meet present requirements.
Commercial paper worth only a few

millions was rediscounted by the reservebanks on the first day of their
operation, but officials said today they

FINANCIAL.
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expected a great amount 01 remowunv

business to be transacted in the near

future.
Emergency currency and clearing

house loan certificates outstanding or

in the possession of banks are secured
by paper which officials think will be

subject In most cases to rediscount by
the federal banks.

GRAIN AND PROVISIONS.
CHICAGO.

CHICAGO, November IS. Higher
Cables had a strengthening effect today
on wheat. The wet harvest In Argentinacounted against the bears, and so

also did signs that exporters were

seeking shipments on an all-rail basis
from here to the seaboard. Besides, the j,
northwest was predicting smaller re-

ceipts, and there were Kansas complaintsof dry weather. After opening
H to up, the market steadied
slightly above last night's level.
Clear cold weather that favored the J

handling of the new crop made the
corn market easy. Strength of wheat,
though, tended to-uphold prices. The
opening, which varied from unchanged
figures to W&K higher, was followed
by something of a sag all around.
Traders in oats seemed disposed to

watch other grain. There was but littlepressure to sell, and the market
kept relatively firm.

T -nwinaa fnr Vlftfq fn Tried dOWn
provisions. Many commission houses!
took to the bear side.
Butter.Unchanged.
Eggs Unchanged: receipts, 4.905

cases.
Potatoes.Unchanged; receipts, thirty-fivecars.
Poultry.Unchanged.
Afterward wheat prices scored a decidedgain. It was estimated that 30,000.000bushels of the domestic visible

supply has already been committed
for export. The close was firm, %al
to 1 net higher.
Later the corn market rallied in sympathywith the wheat bulge. The close

was firm, ,/ia% to % above last night.
WHEAT. Open. High. I>ow. Close.
December 115% 11A 115 115%

May 121% 122% 121 122% :

CORN
December 67% fir'i 67 67%
May 71 71% T0% 71% 1

OATS- <

December 40% 50 40V, 50
May 53% 53% 53% 53%

NEW YORK. j
NEW YORK, November 18..Flour.

Quiet. *

Wheat.Futures without transactions.
Pork.Steady.
Beef.Quiet. <
Lard.Weak; middle west, 10.50al0.60. f
Molasses.Steady.
Hay.Unsettled. .

Hides.Steady. j
Leather.Firm. s
Raw sugar.Steady; molasses, 3.36; (

centrifugal, 4.01; refined steady. ,
Butter Unsettled; receipts, 7,792 ,

tubs. Creamery extras (92 score), 34%;
creamery (higher scoring), 35a35%; <

creamery firsts,, 30a33%. j
Cheese.Steady and unchanged, 4,624

boxes.
Eggs.Irregular: 5,245 cases. Fresh

gathered, extra fine. 39a42. State. Penn-
sylvania and nearby hennery browns,
40a45; do. gathered browns and mixed
cdlors, 32a4 2.

BALTIMORE.
Special Dispatch to The Star. j ,

BALTIMORE, November IS..Wheat.j
Strong; spot No. '2 red, 1.15%: spot No. 2 j
red western, 1.0b; November No. 2 red,
1.15%; December No. 2 red. 1.1 <5%; sales,
steamer No. 2 red 1.00%; receipts, 38.401
bushels; exports. 120,000 bushels; south-
em by sample, l.loal.ll.
Corn.Firmer; spot contract. 80%; re-

ceipts, 54,452 bushels.
Oats.Easier; standard white, 53

sales; No. 3 white, 52%; receipts. 154,063bushels; exports, 508,916 bushels.
Rve.Firmer; No. 2 western export,

I.l6~%al.ll: receipts. 104,414 busneis;
exports. 101.104 bushels.
Hay.Steadier: No. 1 timothy, 20.00a

21.00: No. 1 clover mixed. 18.0Qal8.50.
Grain freights.Firm; unchanged.

LIVERPOOL.
.LIVERPOOL, November 18..Wheat. ,

Spot firm; No. 2 Manitoba, 9s lOd; No. 3, j,
6s %d; No. 2 western winter, 9s 6d; J j
futures not quoted.
Corn.Spot quiet; American mixed, ;

new, 7s; futures steady; December, 5s j
6%d; January, 7s Vsd. <

COTTON MARKETS.
NEW YORK.

NEW YORK. November 18..There
was a renewal of yesterday's selling

at the oDonitie of the cotton
exchange this morning, and after openingat a decline of 6 to 5 points, active
months sold about 10 to 12 points net
lower during the early trading. Diver- i
pool was 12 to 15 points net lower at
the hour of the local opening and there j
was some foreign selling here, but the 4

pressure seemed to come chiefly from
the liquidation of old December con- 1

tracts and southern hedging. J
Commission houses were moderate r

buyers on the decline and there was ^

some support from local traders who :
were encouraged by the filling out of 1

the Cotton loan pool subscriptions,
which some think will materially help
the southern spot situation.|
Cotton opened steady. December,

6.90: February. 7.16; March, 7.40; May,
7.61; July, 7.76; October. S.04.;
Pecember liquidation became less ac- ! S

tive today midday, while Southern I
hedge selling also slackened, and after J i
having shown a net lose of about 10 to

FIHAHCIAL.

Under Super

*s Account
ldation of
Fortunes
find that the majority of tfo
t American millionaires are s

life with little or nothing,
toney until they had some \v<

vested wisely.
: just the same opportunitie:
whether you have the sai

ntages of the Savings Bank i
working capital are open to

yourself of them?
3% Compound Interest

te Savings B.
.St anrl Mass. Ave. N.\
, f 8tK and H Sts. N.
ches: \ 436 7th St. S.W.

The Safest Investments
Are those that do not fluctuate durlnc disturbedconditions of the money or stock
market. First deed of trust notes <tirst
mortgages), well secured on real estate la
the District of Columbia, constitute "gilt
edge" investments. They do not dei>end
upon the financial responsibility of Individualsor corporations for their stability
and are exempt from taxation as personal
property. We can sunnly such Investments
In amounts from $500 upward. Send for
booklet. "Concerning Loans and Investments."
SwartzeO, Rheem &

Hemsey Co.,
727 15th ST. N.W.

I U/ll f CCI I .I i
I W JL.L.U.

|T»,000 Waah. Rwy, A Electric 4 per
cent bond* nt W)Vi.

$3,000 Pot. Klec. Conaid. S% nt 100.
$3,000 Cap. Traction 3% at 103.
30 Cap. Traction atock at 100.
40 Wank. Rny. pfd. at N« ex. dlv.
50 Waah. Rwy, com. at 77'~ ex. dlv.
100 Waah. Gaa at 74.
00 I.an aton at $0%.
20 Mermenthaler at 202Vi.
30 N. 4c W, Steamboat at 180.
10 Metropolitan Nat. Bank at 103H*
23 Munaey Truat at 93Vs.
1 WILL BUY:
40 Waah. Gaa atock at 72 Vi. j.
$3,000 Pot. Elec. Conaid. 5% at 08%. j'
3 Federal Nat. Bank at 120.
$3 000 Waah Gaa 5% at 103.
$2,000 Waah Rwy. 4# nt 70Vi.
Subject to previous acceptance or j,

cancellation. All executions for cash, j,
Buying: ami selling: orders on all
listed stocks and bonds solicited.
I will alao accept ordera to buy

and aell atandard rails and tndns;trtala on the New Street Market,
New York, at Kolas prices, plua H*
of 1 |vr cent commlaaloa. Deliver[lea for caah at our own bank.
THOMAS L. HUME, Broker.
1410 G st. Dooms 0-11. Tel. M. 1346.

: : "g ;

L4 points, the market rallied 3 or 4 '

points from tlie lowest on covering an 1
commission house buying. ]
After the rally to within 3 or 4 points

of last night's closing figures, the market
turned a shade easier under renewed
liquidation and reports that southern spot i.
markets were generally ** to Vic lower.

HJbW
NEW ORLEANS, November 18..Poor

3ables kept the decline in cotton going
it the opening today. First prices
ivere at a loss of 6 to 12 points. New
ityle March showed some strength on
auying of covers by proflt-taking
shorts and recovered to within 4 points

yesterday'^ close. A little later
:he market fell off again, this time to
l level 11 to 13 points down.
Futures opened quiet and steady. De-

?ember, new. 6.95; January, old. 7.03;
new, 7.15; March, old, 7.25; new, 7.2s;
May, old, 7.35; new, 7.46.
With the most active months at a

lecline of 12 to 13 points, the market
commenced to show more steadiness.
By noon a small reaction was under
way and the decline was reduced to
7 to 9 points.
Spot cotton quotations today were:

Savannah, 7*4; Norfolk, 7!i: Baltimore,7St. Louis, 7K:.

LIVERPOOL. I
LIVERPOOL, November 18..Cotton.1

Spot easier; prices quiet: American |j
t *44. n.i/t/llir... A 70. I

iniauilllg lair, tf.nt, fiuvu imuun..h|
middling, 4.40; low middling-, 3.79; good
ordinary. 3.10; ordinary, 2.60. Sales,
8,000 bales. including 7.700 American
and 300 for speculation and export.
Receipts, 7,296 hales, including 6,265
American. Futures closed Steady; May- (

June. 4.17a4.09; July-August, 4.22a4.16;
October-November. 4.33a4.26; JanuaryPebruary,4.38a4.33.

Berlin Bank Statement. I
<
^

BERLIN, via The Hague and London, *

November 18..The weekly statement *\
)f the Imperial Bank of Germany shows *;
:he following changes: J
Specie (including an increase of 30,- «j

>54,000 marks in gold), treasury and J
loan bank certificates and notes of ;
>ther banks decreased 64,511,000 marks.!*!
Lombards decreased 2,274,000 marks, !
Discounts increased 126,771,000 marks. | ]
Securities decreased 1,930.000 marks. j*j
x'--. -..iio ir>n /t^nreased 24.833.-1*1
noma in uivum^w..

>00 marks. J
Deposits increased 74,937,000 marks. J jl

. !:|
CHICAGO LIVE STOCK. ||

Chicago, November 1S..Hogs.Re- «2
:eipts, 30,000 head: dull. Bulk, 7.20a \
f.40; light, 7.00a7.45; mixed, 7.05a7.60;j^
leavy, 7.00a7.55; rough, 7.00a7.15 pigs, *5
.00a6.25, J
Cattle.Receipts, 11,000 head; weak. J

3eeves, 6.00al0.60; steers, 5.60a9.20; 3
dockers and feeders.nominal; cows and J
jeifers, 3.75a9.40; calves, S.00all.50. J
Sheep.Receipts, 18,000 head; weak. «jj

Sheep, 5.50a6.25; yearlings, 6.40a7.50; <8
ambs, 6.50a8.90. «

LONDON BANK STATEMENT. ]
o

LONDON. November 18..Bar silver.
!2 1»-16d per ounce.
Discount rates, three months. SMa-iM

>er cent. (

Gold premiums at Madrid, 3.40. J

FINANCIAL.
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Franklin Said
"It In common for man to Rive

pretended reaion* instead of one
real Idea.**
Are you RlvlnR a pretended reasonto youraclf for falling to

Mart a aavinRH nrruunt f
There are no houndarfea to the

financial future and NiieeeN* of
the man who has :ie«iulred the
SWINGS HA HIT, and without
thla very few men. Indeed, make
much proRreNM toward attalnlna
Independence.
Your aavlnRN neeonnt with iin

mean* more than money Maved.
It atanda for character and ambition.We want you to feel at
home In thla hank and will Rive
yon every poNNihle awlMance and
eourteny. Cultivate the SAVING
HABIT) ntart today.

3% interest allowed.
Frankiin Nation?,! Rank

< « i iimiiwiimi Mi/iin

10th St. and Pa. Ave. N.W.
Christmas Savings funds

may be withdrawn now, npon
certain conditions.

Money to Loan
Secured l>y First I»«*ed of Trust n:i Ron] Fata

Prevailing: lut«-re?t and mnji-'Bion.

Joseph I. Weller. 620 F St. N.W.
***;*.:.: "-ttZ-i.->vv.|

1854 !914
I *INationa! Metropolitan Banks
V f:1 Odd. U. S. Treasury. *

I Over 10® Years 03i I
* *:*

J- A record of ace. ataWI- .t,

£ uy and pro|freai»lveaeao :/j
fc V;

-- j
ii1 r-' t,;::

IfCAl'll AL *<.<»"«. "U
EAU\l:n s: uri.rs. i.'-uu.ooo

IDccnv Torre
1 1\L«JV/U^WLJU

.Of More Than 1?

.Nine Millions
I .of dollars protect the
| depositors of this 1i;ink.
5 And in addition to this

protection \vc offer you
|j the best service that a

bank can render.
rrSAI.tr: RATE of Interest

|r paid on both large and small
| accounts.

I National Savings and
Trust Company

t Corner 15th and N. Y. Ave.
§ FORTY-FI«:HTII YF* A Tl
Sm .'

INVESTIGATE
the Silver Blifk F«»t Farinltis industry.

GOOD invihi NT» RKTIKNS.
)nly carefully sejeet*ij Prliioe Edward It-iand

Companies handled.

J. I. PEYTON.
Room 320. Bond bltig. de!

[* t 11 it f n 1 r . i.

f 10 noiaers 01 iveai chbk v

jl ' Loans: £
> This office is thoroughly qualified '<>

. place money for bo.;c -rl'-slrlnp to la. est
»* In first deed of trust loan.-. (The saest «*

kind of investment.)
f# Our corporation charter Is perpetual and *j*
|» financial standing gives fullest assurance *J*
V to ull clients. ,%

The verj' extensive business an year; .*
f of experience ..f those connected with this >
:* corporation slw>uld satisfy every t»uc t a: '!
t we know values. In ali sect.oua of the *»#

I* District of Columbia, which u toe prin V
!» cipal protection to lenders. ti9

We disapprove makiug ri-rsshe loans A

j* tha' annot be renewed at maturity, hefllevinB such a practice «llsud. ani:ig.*oua

£ to both lender and Isirrower. V

» As result of numerous a us frequently *2*
luati-* We always ua»t; «>u «n i «r»i -nasa

applications, nt prcnailin,; in:ere«t
* rates, and will gladly submit paitb-ulara
? to lenders and take them to inspect *j*
^ property. *«£
; STONE & FAIRFAX (Inc.), f
I 1342 New York Avenue N.W. ?

5 AND 6% MONEY
'

to Loan on D. C Real Estate
ESSE L. UEISKELL, 1403 U >t ».w.


